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REMUDA RIDGE METROPOLITAN DISTRICT 
SPECIAL MEETING 

Monday, December 5, 2022 at 2:00 p.m. 
555 Middle Creek Pkwy, Suite 500, Colorado Springs CO 

This meeting will also be held via teleconferencing and can be joined through the directions below: 
Join Zoom Meeting 

https://us06web.zoom.us/j/88597282442?pwd=NE9Jb2gydVhDTWZDK2lqVDYvRnF3QT09 
Meeting ID: 885 9728 2442 

Passcode: 162323 
Call In Numbers: 1(720) 707-2699 or 1(253) 215-8782 

Board of Directors 
Douglas A. Little, President  Term Expires May 2025 
David Jennings, Treasurer  Term Expires May 2025  
Joe Stifter, Asst. Secretary  Term Expires May 2025 
Sandra Hazelton, Secretary  Term Expires May 2023   
Richard van Seenus, Asst. Secretary Term Expires May 2023   

AGENDA 

1. Call to Order/Declaration of Quorum
2. Director Qualification and Conflict of Interest Disclosures
3. Approval of Agenda

4. Approval of Minutes from March 16, 2022 meeting (enclosure)

5. Financial Matters
a. Consider Approval of Payables/Financials
b. Conduct Public Hearing on 2022 Budget Amendment and Consider Adoption of

Resolution Amending 2022 Budget (if needed)
c. Conduct Public Hearing on 2023 Budget and Consider Adoption of Resolution Adopting

2023 Budget, Imposing Mill Levy and Appropriating Funds (enclosure)
d. Discuss 2022 Auditor Engagement/2022 Audit

6. General Matters
a. Adoption of 2023 Annual Administrative Resolution (enclosure)
b. Adoption of Resolution Calling May 2, 2023 Election (enclosure)
c. IDES Certified Cost Report No. 2; Consider Approval of Resolution No. 2 Regarding

Acceptance of District Eligible Costs and Acquisition of Public Improvements; Project
Fund Requisition No. 2 (if ready)

d. Discuss Plat Dedication of Tracts A-G and Deed of Tracts A-G When Landscape is
Installed and Accepted by District

e. District Website Status
f. Consider Approval of 2023 Insurance Renewal Property and Liability Schedule and

Limits
g. Discuss and Consider District Manager Services and Proposal

7. Public Comment – Members of the public may express their views to the Board on matters that affect the District that are not
otherwise on the agenda.  Comments will be limited to three (3) minutes per person.  Comments will be taken in the order reflected on
the sign in sheet. 

8. Adjourn/Next Meeting
2022 Regular Meetings Location 

March 16th, June 15th, September 21st, and 
December 21st  at 2:00 P.M.  

555 Middle Creek Parkway, Suite 500, Colorado Springs, Colorado and/or via Zoom 
Teleconference; call (303) 858-1800 for meeting information 
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MINUTES OF A REGULAR MEETING OF THE BOARD OF 
DIRECTORS 

OF  

REMUDA RIDGE METROPOLITAN DISTRICT 

Held: Wednesday, March 16, 2022, at 2:00 p.m., held via Zoom 
Teleconference and at 555 Middle Creek Pkwy., #500, 
Colorado Springs, CO. 

Attendance A meeting of the Board of Directors of Remuda Ridge 
Metropolitan District (the “District”) was held as shown above 
and in accordance with the applicable statutes of the State of 
Colorado.  The following directors were in attendance: 

Douglas A. Little 
Sandra Hazelton 
David Jennings 
Joe Stifter 
Richard van Seenus 

Also present:  K. Sean Allen, Esq., White Bear Ankele Tanaka & 
Waldron, Attorneys at Law, District general counsel; and Cathy 
Hamilton, Simmons & Wheeler, P.C., District Accountant.  

Director Qualification The Directors confirmed their eligible elector qualification status 
and continuing qualification to serve on the Board. 

Quorum/Call to Order The Directors in attendance noted that a quorum of the Board was 
present, confirmed their qualification to serve, and the meeting 
was called to order.   

Disclosure Matters Mr. Allen advised the Board that, pursuant to Colorado law, 
certain disclosures might be required prior to taking official 
action at the meeting.  Mr. Allen reported that disclosures for 
those directors with potential or existing conflicts of interest were 
filed with the Secretary of State’s Office and the Board at least 72 
hours prior to the meeting, in accordance with Colorado law, and 
those disclosures were acknowledged by the Board.  Mr. Allen 
inquired into whether members of the Board had any additional 
disclosures of potential or existing conflicts of interest regarding 
any matters scheduled for discussion at the meeting. No 
additional disclosures were noted.  The Board determined that the 
participation of the members present was necessary to obtain a 
quorum or to otherwise enable the Board to act. 
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Agenda 
 
 
 
Approval of Minutes from 
the November 2, 2021 and 
December 16, 2021 
Meetings 

The Board reviewed the agenda. Following discussion, upon 
motion duly made and seconded, the Board unanimously 
approved the agenda as presented. 
 
The Board reviewed the minutes from the November 2, 2021 and 
December 16, 2021 meetings. Following discussion, upon motion 
duly made and seconded, the Board unanimously approved the 
minutes. 
 

Financial Matters 
 

 

Consider Approval of 
Payables/Financials 
 

Ms. Hamilton presented the December 31, 2021 financial 
statements and the payables to the Board for consideration.   
Following discussion, upon motion duly made and seconded, the 
Board unanimously approved the financial statements and ratified 
the payables. 
 

Ratify 2021 Auditor 
Engagement/2021 Audit 
 
 
 
 
 
 
 
 
 

Ms. Hamilton presented the 2021 Auditor Engagement letter from 
Amanda Gildea with Colorado CPA Company, PC to the Board 
for ratification. Following discussion, upon motion duly made 
and seconded, the Board unanimously ratified the engagement of 
Colorado CPA Company, PC for auditing services in the amount 
of $5,500. 
 
Ms. Hamilton reviewed the draft 2021 Audit with the Board. 
Following discussion, upon motion duly made and seconded, the 
Board unanimously approved the draft 2021 Audit subject to a 
clean opinion from the auditor and review and comment from 
legal counsel. 
 

General Matters 
 
Adoption of 2022 Annual 
Administrative Resolution 
 
 
 
IDES Certified Cost Report 
No. 2; Consider Approval of 
Resolution No. 2 Regarding 
Acceptance of District 
Eligible Costs and 
Acquisition of Public 
Improvements; Project Fund 
Requisition No. 2 
 

 
 
Mr. Allen presented the 2022 Annual Administrative Resolution 
to the Board for consideration. Following discussion, upon 
motion duly made and seconded, the Board unanimously adopted 
the resolution. 
 
Mr. Allen noted the IDES Certified Cost Report No. 2 has not 
been started yet and is expected to be presented in the 4th  quarter 
of 2022 or first quarter of 2023. 
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Design Guidelines Aspen 
Ranch 
  
 
 
Private Drainage and 
Retaining Wall Easement to 
District (Lots 91-100, Aspen 
Ranch Filing No. 1) 
 
Finalized Landscape 
Maintenance IGA with City, 
District and COLA, LLC 
(landscape and irrigation 
improvements within public 
ROW) 
 
Rider to Private Detention 
Basin Maintenance 
Agreement and Easement 
 

Director van Seenus provided a summary of the Design 
Guidelines for Aspen Ranch to the Board for consideration. 
Following discussion, upon motion duly made and seconded, the 
Board unanimously approved the guidelines. 
 
The Board indicated that the private drainage and retaining wall is 
90% installed and cuts through Lots 91-100, and is intended to 
help prevent water intrusion onto these properties. 
 
 
The Board noted the Landscape Maintenance IGA with the City, 
District and COLA, LLC was approved at the November 2021 
meeting subject to City comments. Since there were no City 
comments, the condition has been satisfied. 
 
 
 
The Board reviewed the Rider to Private Detention Basin 
Maintenance Agreement and Easement. It was noted this 
agreement assigns the obligation of operations and maintenance 
over to the District. Following discussion, upon motion duly 
made and seconded, the Board unanimously approved the 
agreement. 
 

Public Comment  None.  
  
Next Meeting 
 
 
Adjournment 

The next regular meeting is scheduled for June 15, 2022, at 2:00 
p.m. 
 
There being no further business to come before the Board, and 
following discussion and upon motion duly made, seconded and 
unanimously carried, the Board determined to adjourn the 
meeting.  
 
The foregoing minutes were approved by the Board of Directors 
on December 5, 2022. The foregoing constitutes a true and correct 
copy of the minutes of the above-referenced meeting. 
 
 
Secretary for the Meeting 

 



REMUDA RIDGE METROPOLITAN DISTRICT  
RESOLUTION TO AMEND 2022 BUDGET 

 
 

WHEREAS, the Board of Directors of Remuda Ridge Metropolitan District (the 
“District”) certifies that at a special meeting of the Board of Directors of the District held 
December 5, 2022, a public hearing was held regarding the 2022 amended budget, and, subsequent 
thereto, the following Resolution was adopted by affirmative vote of a majority of the Board of 
Directors:  

WHEREAS, the Board of Directors of the District adopted a budget and appropriated funds 
for fiscal year 2022 as follows: 

   
General Fund $________ 
Capital Project Fund $________ 
Debt Service Fund $________ 
 
and; 
 

WHEREAS, the necessity has arisen for additional expenditures by the District due to 
additional costs which could not have been reasonably anticipated at the time of adoption of the 
budget, requiring the expenditure of funds in excess of those appropriated for fiscal year 2022; and 

WHEREAS, funds are available for such expenditure. 

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the District does 
hereby amend the adopted budget for fiscal year 2022 as follows: 

General Fund $________ 
Capital Project Fund $________ 
Debt Service Fund $________ 

 
BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the revenues 

of the District to the funds named above for the purpose stated, and that any ending fund balances 
shall be reserved for purposes of complying with Article X, Section 20 of the Colorado 
Constitution. 

 
 

[Remainder of Page Intentionally Left Blank] 
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 ADOPTED DECEMBER 5, 2022. 
 

DISTRICT: 
 
REMUDA RIDGE METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
General Counsel to the District 
 
 
 
STATE OF COLORADO 
COUNTY OF EL PASO 
REMUDA RIDGE METROPOLITAN DISTRICT  
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted at a meeting held at 555 Middle Creek Parkway, Suite 
500, Colorado Springs, Colorado and via teleconference on December5 , 2022, as recorded in the 
official record of the proceedings of the District. 
 
 IN WITNESS WHEREOF, I have hereunto subscribed my name this ___ day of December, 
2022. 
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RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2023 
 

       
 

The Board of Directors of Remuda Ridge Metropolitan District (the “Board”), City of 

Fountain, El Paso County, Colorado (the “District”), held a special meeting, via teleconference 

and at 555 Middle Creek Parkway, Suite 500, Colorado Springs, Colorado on December 5, 2022, 

at the hour of 2:00. 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with §29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2023 BUDGET 
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2023.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2023 budget year, there is hereby levied a tax of 

__.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2023 budget year, there is hereby levied a tax of __.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2023 budget year, there is hereby levied a tax of 

__.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2023 budget year, there is hereby levied a tax of 

__.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Douglas County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED DECEMBER 5, 2022. 

 

DISTRICT: 
 
REMUDA RIDGE METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF EL PASO 
REMUDA RIDGE METROPOLITAN DISTRICT 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
at 555 Middle Creek Parkway, Suite 500, Colorado Springs, Colorado and via teleconference on 
December 5, 2022, as recorded in the official record of the proceedings of the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this ___ day of December, 

2022. 
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Independent Auditor’s Report 
 
Board of Directors 
Remuda Ridge Metropolitan District 
El Paso County, Colorado 
 
Opinions 
 
We have audited the accompanying financial statements of the governmental activities and each 
major fund of Remuda Ridge Metropolitan District (the “District”), as of and for the year ended 
December 31, 2021, and the related notes to the financial statements, which collectively 
comprise the District’s basic financial statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities and each major fund of Remuda 
Ridge Metropolitan District as of December 31, 2021, and the respective changes in financial 
position and the respective budgetary comparison for the General Fund for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (“GAAS”). Our responsibilities under those standards are further described in 
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 
are required to be independent of the District, and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s 
ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that may raise substantial doubt shortly thereafter. 
  



 

II 

Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with GAAS will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgement made by a reasonable user 
based on the financial statements.  
 
In performing an audit in accordance with GAAS, we:  
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks. Such procedures include examining, on a test basis, evidence regarding 
the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the District’s internal control. 
Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the District’s ability to continue as a 
going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 
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Required Supplemental Information 
 
Management has omitted the management’s discussion and analysis that accounting principles 
generally accepted in the United States of America require to be presented to supplement the 
basic financial statements. Such missing information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context.  Our opinions on the basic financial statements are 
not affected by this missing information. 
 
Supplemental Information  
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Remuda Ridge Metropolitan District’s basic financial statements. The 
supplemental information as listed in the table of contents is not a required part of the basic 
financial statements.  
 
The supplemental information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the basic financial 
statements.  Such information has been subjected to the auditing procedures applied in the audit 
of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United 
States of America.  In our opinion, the supplemental information is fairly stated, in all material 
respects, in relation to the basic financial statements as a whole.    
 

Colorado CPA Company PC 
Highlands Ranch, Colorado 
September 27, 2022 
 



Statement
Debt Capital   of

General Service Projects Total Adjustments Net Position
ASSETS

Cash and investments - restricted -$                 8,073$          4,128,696$   4,136,769$   -$                    4,136,769$      
Taxes due from County 40                 -                   -                   40                 -                      40                    
Accounts receivable - developer 4,416            -                   -                   4,416            (4,416)             -                      
Prepaid expenses 450               -                   -                   450               -                      450                  
Property taxes receivable 5,438            21,748          -                   27,186          -                      27,186             
Due to/from other funds 12,315          839               (13,154)        -                   -                      -                      
Capital assets not being depreciated -                   -                   -                   -                   1,045,519       1,045,519        

Total Assets 22,659$        30,660$        4,115,542$   4,168,861$   1,041,103       5,209,964        

LIABILITIES
Accounts payable 12,735$        -$                 9,233$          21,968$        -                      21,968             
Accrued interest on bonds -                   -                   -                   -                   32,807            32,807             
Long-term liabilities:

Due in more than one year -                   -                   -                   -                   5,576,299       5,576,299        
Total Liabilities 12,735          -                   9,233            21,968          5,609,106       5,631,074        

DEFERRED INFLOWS OF RESOURCES
Deferred property taxes 5,438            21,748          -                   27,186          -                      27,186             

Total Deferred Inflows of Resources 5,438            21,748          -                   27,186          -                      27,186             

FUND BALANCES/NET POSITION
Fund balances:

Nonspendable:
Prepaids 450               -                   -                   450               (450)                -                      

Restricted:
 Emergencies 1,283            -                   -                   1,283            (1,283)             -                      

Debt service -                   8,912            -                   8,912            (8,912)             -                      
Capital -                   -                   4,106,309     4,106,309     (4,106,309)      -                      

Unassigned 2,753            -                   -                   2,753            (2,753)             -                      

Total Fund Balances 4,486            8,912            4,106,309     4,119,707     (4,119,707)      -                      

Total Liabilities and Fund Balances 22,659$        30,660$        4,115,542$   4,168,861$   

Net Position:
Net investment in capital assets (4,530,780)      (4,530,780)      
Restricted for:

Emergencies 1,283              1,283               
Debt service 8,912              8,912               
Capital projects 4,106,309       4,106,309        

Unrestricted (34,020)           (34,020)           

Total Net Position (Deficit) (448,296)$       (448,296)$       

REMUDA RIDGE METROPOLITAN DISTRICT

BALANCE SHEET/STATEMENT OF NET POSITION
GOVERNMENTAL FUNDS

December 31, 2021

The notes to the financial statements are an integral part of these statements.
- 1 -



Statement
Debt Capital   of

General Service Project Total Adjustments Activities

EXPENDITURES
Accounting 6,010$              -$                 -$                  6,010$          -$                      6,010$              
Insurance 3,693                -                   -                    3,693            -                        3,693                
Legal 33,222              -                   -                    33,222          -                        33,222              
Treasurer fees 64                     -                   -                    64                 -                        64                     
Bond interest -                        -                   -                    -                   32,807               32,807              
Capital improvements -                        -                   1,045,519     1,045,519     (1,045,519)        -                        
Cost of issuance -                        -                   368,381        368,381        -                        368,381            
Developer interest -                        -                   -                    -                   1,670                 1,670                

Total Expenditures 42,989              -                   1,413,900     1,456,889     (1,011,042)        445,847            

GENERAL REVENUES
Property taxes 4,293                -                   -                    4,293            -                        4,293                
Specific ownership taxes 504                   -                   -                    504               -                        504                   
Miscellaneous income 450                   -                   -                    450               -                        450                   
Interest income -                        -                   209               209               -                        209                   

Total General Revenues 5,247                -                   209               5,456            -                        5,456                

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES (37,742)             -                   (1,413,691)    (1,451,433)   1,011,042          (440,391)           

OTHER FINANCING SOURCES (USES)
Bond proceeds -                        -                   5,520,000     5,520,000     (5,520,000)        -                        
Developer advances 42,227              -                   -                    42,227          (42,227)             -                        

Total Other Financing Sources (Uses) 42,227              -                   5,520,000     5,562,227     (5,562,227)        -                        

NET CHANGES IN FUND BALANCES 4,485                -                   4,106,309     4,110,794     (4,110,794)        

CHANGES IN NET POSITION (440,391)           (440,391)           

FUND BALANCES/NET POSITION
BEGINNING OF YEAR 1                       8,912           -                    8,913            (16,818)             (7,905)               

END OF YEAR 4,486$              8,912$         4,106,309$   4,119,707$   (4,568,003)$      (448,296)$         

REMUDA RIDGE METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES/STATEMENT OF ACTIVITIES

GOVERNMENTAL FUNDS
For the Year Ended December 31, 2021

The notes to the financial statements are an integral part of these statements.
- 2 -



Variance
Original & Final Favorable

Budget Actual (Unfavorable)
REVENUES

Property taxes 4,293$                 4,293$              -$                       
Specific ownership taxes 334                      504                   170                    
Miscellaneous income -                          450                   450                    

Total Revenues 4,627                   5,247                620                    

EXPENDITURES
Accounting 5,000                   6,010                (1,010)                
Insurance 3,000                   3,693                (693)                   
Legal 25,000                 33,222              (8,222)                
Elections 1,000                   -                        1,000                 
Office supplies 1,000                   -                        1,000                 
Treasurer fees 64                        64                     -                         
Contingency 13,511                 -                        13,511               
Emergency Reserve 1,052                   -                        1,052                 

Total Expenditures 49,627                 42,989              6,638                 

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES (45,000)               (37,742)             7,258                 

OTHER FINANCING SOURCES
Developer advances 45,000                 42,227              (2,773)                

Total Other Financing Sources 45,000                 42,227              (2,773)                

NET CHANGE IN FUND BALANCE -                          4,485                4,485                 

FUND BALANCE: 
BEGINNING OF YEAR -                          1                       1                        

END OF YEAR -$                        4,486$              4,486$               

REMUDA RIDGE METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

GENERAL FUND
For the Year Ended December 31, 2021

The notes to the financial statements are an integral part of these statements.
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REMUDA RIDGE METROPOLITAN DISTRICT 
 

Notes to Financial Statements 
December 31, 2021 

 
 

Note 1: Summary of Significant Accounting Policies 
 
The accounting policies of the Remuda Ridge Metropolitan District, located in El Paso County, 
Colorado, conform to the accounting principles generally accepted in the United States of America 
(“GAAP”) as applicable to governmental units.  The Governmental Accounting Standards Board 
(“GASB”) is the accepted standard setting body for establishing governmental accounting and 
financial reporting principles.  The following is a summary of the more significant policies 
consistently applied in the preparation of financial statements. 
 
Definition of Reporting Entity 
Remuda Ridge Metropolitan District (“the District”) was organized as quasi-municipal 
corporations established under the State of Colorado Special District Act. in accordance with a 
service plan approved by the Fountain City Council on August 14, 2007 and amended by an 
Amended and Restated Service Plan for the District approved by the Fountain City Council on 
October 26, 2021.  The District was established to provide for the planning, design, financing, 
acquisition, construction, installation, operation, maintenance, repair and replacement of street, 
traffic and safety protection, water, sanitation, mosquito control, park and recreation, and solid 
waste disposal improvements and facilities within the boundaries of the District to serve the future 
taxpayers and inhabitants of the District..  The District also has the power and authority to provide 
covenant enforcement and design review services, each subject to the limitations of the Special 
District Act.  The District's primary source of revenues is property taxes.  The District is governed 
by an elected Board of Directors. 
 
As required by GAAP, these financial statements present the activities of the District, which is 
legally separate and financially independent of other state and local governments.  The District 
follows the GASB pronouncements, which provide guidance for determining which governmental 
activities, organizations and functions should be included within the financial reporting entity.  
GASB sets forth the financial accountability of a governmental organization’s elected governing 
body as the basic criterion for including a possible component governmental organization in a 
primary government’s legal entity.  Financial accountability includes, but is not limited to, 
appointment of a voting majority of the organization’s governing body, ability to impose its will 
on the organization, a potential for the organization to provide specific financial benefits or 
burdens and fiscal dependency.  The pronouncements also require including a possible component 
unit if it would be misleading to exclude it. 
 
The District is not financially accountable for any other organization.  The District has no 
component units as defined by the GASB. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
Basis of Presentation 
The accompanying financial statements are presented per GASB Statement No. 34 - Special 
Purpose Governments. 
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REMUDA RIDGE METROPOLITAN DISTRICT 
 

Notes to Financial Statements 
December 31, 2021 

 
 

The government-wide financial statements (i.e. the governmental funds balance sheet/statement of 
net position and the governmental funds statement of revenues, expenditures, and changes in fund 
balances/statement of activities) report information on all of the governmental activities of the 
District.  The statement of net position reports all financial and capital resources of the District.  
The difference between the (a) assets and deferred outflows of resources and the (b) liabilities and 
deferred inflows of resources of the District is reported as net position.  The statement of activities 
demonstrates the degree to which expenditures/expenses of the governmental funds are supported 
by general revenues.  For the most part, the effect of interfund activity has been removed from 
these statements. 
 
The statement of activities demonstrates the degree to which the direct and indirect expenses of a 
given function or segment are offset by program revenues.  Direct expenses are those that are 
clearly identifiable with a specific function or segment.  Program revenues include 1) charges to 
customers or applicants who purchase, use or directly benefit from goods, services, or privileges 
provided by a given function or segment and 2) grants and contributions that are restricted to 
meeting the operational or capital requirements of a particular function or segment.  Taxes and 
other items not properly included among program revenues are reported instead as general 
revenues. 
 
Major individual governmental funds are reported as separate columns in the fund financial 
statements. 
 
Measurement Focus, Basis of Accounting and Financial Statement Presentation 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when earned and 
expenses are recorded when a liability is incurred, regardless of the timing of the related cash 
flows.  Property taxes are recognized as revenues in the year for which they are collected. 
 
Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are recognized as 
soon as they are both measurable and available.  Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the 
current period.  For this purpose, the District considers revenues to be available if they are 
collected within 60 days of the end of the current fiscal period.  The material sources of revenue 
subject to accrual are property taxes and interest.  Expenditures, other than interest on long-term 
obligations, are recorded when the liability is incurred or the long-term obligation is paid. 
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REMUDA RIDGE METROPOLITAN DISTRICT 

Notes to Financial Statements 
December 31, 2021 

The District reports the following major governmental funds: 

General Fund - The General Fund is the general operating fund of the District.  It is used to 
account for all financial resources not accounted for and reported in another fund. 

Debt Service Fund – The Debt Service Fund is used to account for all financial resources 
that are restricted, committed or assigned to expenditures for principal, interest and other 
debt related costs.  

Capital Projects Fund – The Capital Projects Fund is used to account for all financial 
resources that are restricted, committed or assigned to expenditures for capital outlays, 
including the acquisition or construction of capital facilities and other assets. 

Budgetary Accounting 
Budgets are adopted on a non-GAAP basis for the governmental funds.  In accordance with the 
State Budget Law of Colorado, the District's Board of Directors holds public hearings in the fall of 
each year to approve the budget and appropriate the funds for the ensuing year.  The District's 
Board of Directors can modify the budget by line item within the total appropriation without 
notification.  The appropriation can only be modified upon completion of notification and 
publication requirements.  The budget includes each fund on its basis of accounting unless 
otherwise indicated.  The appropriation is at the total fund expenditures level and lapses at year 
end. 

During 2021, the District amended its total appropriations in the Capital Projects Fund from $0 to 
$2,000,000 primarily due to increased capital improvement expenditures, and in the Debt Service 
Fund from $0 to $8,912 

Assets, Liabilities and Net Position 
Fair Value of Financial Instruments 
The District’s financial instruments include cash and cash equivalents, accounts receivable and 
accounts payable.  The District estimates that the fair value of all financial instruments at 
December 31, 2021, does not differ materially from the aggregate carrying values of its financial 
instruments recorded in the accompanying balance sheet.  The carrying amount of these financial 
instruments approximates fair value because of the short maturity of these instruments. 

Deposits and Investments 
The District’s cash and cash equivalents are considered to be cash on hand and short-term 
investments with maturities of three months or less from the date of acquisition.  Investments for 
the government are reported at fair value. 
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REMUDA RIDGE METROPOLITAN DISTRICT 
 

Notes to Financial Statements 
December 31, 2021 

 
 
The District follows the practice of pooling cash and investments of all funds to maximize 
investment earnings.  Except when required by trust or other agreements, all cash is deposited to 
and disbursed from a minimum number of bank accounts.  Cash in excess of immediate operating 
requirements is pooled for deposit and investment flexibility.  Investment earnings are allocated 
periodically to the participating funds based upon each fund’s average equity balance in the total 
cash. 

 
Estimates 
The preparation of these financial statements in conformity with GAAP requires the District 
management to make estimates and assumptions that affect certain reported amounts and 
disclosures.  Accordingly, actual results could differ from those estimates. 
 
Deferred Outflows/Inflows of Resources 
In addition to assets, the statement of financial position will sometimes report a separate section 
for deferred outflows of resources.  This separate financial statement element, deferred outflows of 
resources, represents a consumption of net position that applies to a future period(s) and so will 
not be recognized as an outflow of resources (expense/expenditure) until then.  The District has no 
items that qualify for reporting in this category.   
 
In addition to liabilities, the statement of financial position will sometimes report a separate 
section for deferred inflows of resources.  This separate financial statement element, deferred 
inflows of resources, represents an acquisition of net position that applies to a future period(s) and 
so will not be recognized as an inflow of resources (revenue) until that time.  The District has one 
type of item that qualifies for reporting in this category.  This item is deferred property taxes.  
Deferred property taxes are deferred and recognized as an inflow of resources in the period that 
the amounts become available.   
 
Capital Assets 
Capital assets, which include property, plant, equipment and infrastructure assets (e.g. roads, 
bridges, sidewalks, and similar items), are reported in the applicable governmental activities 
columns in the government-wide financial statements.  Capital assets are defined by the District as 
assets with an initial, individual cost of more than $5,000 and an estimated useful life in excess of 
two years.  Such assets are recorded at historical or estimated historical cost if purchased or 
constructed.  Donated capital assets are recorded at acquisition value at the date of donation.  The 
costs of normal maintenance and repairs that do not add to the value of the assets or materially 
extend the life of the asset are not capitalized.  Improvements are capitalized and depreciated over 
the remaining useful lives of the related capital assets, as applicable using the straight-line method. 
 Depreciation on property that will remain assets of the District is reported on the Statement of 
Activities as a current charge.  Improvements that will be conveyed to other governmental entities 
are classified as construction in progress and are not depreciated.  Land and certain landscaping 
improvements are not depreciated. 
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REMUDA RIDGE METROPOLITAN DISTRICT 
 

Notes to Financial Statements 
December 31, 2021 

 
 

Property Taxes 
Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year.  The levy is 
normally set by December 15 by certification to the County Commissioners to put the tax lien on 
the individual properties as of January 1 of the following year.  The County Treasurer collects the 
determined taxes during the ensuing calendar year.  The taxes are payable by April 30 or if in 
equal installments, at the taxpayers' election, in February and June.  Delinquent taxpayers are 
notified in July or August and the sales of the resultant tax liens on delinquent properties are 
generally held in November or December.  The County Treasurer remits the taxes collected 
monthly to the District. 
 
Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflows in 
the year they are levied and measurable since they are not normally available nor are they 
budgeted as a resource until the subsequent year.  The deferred property taxes are recorded as 
revenue in the subsequent year when they are available or collected. 

 
Long-Term Obligations 
In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the applicable governmental activities. 

 
Fund Equity 
Fund balance of governmental funds is reported in various categories based on the nature of any 
limitations requiring the use of resources for specific purposes.  Because circumstances differ 
among governments, not every government or every governmental fund will present all of these 
components.  The following classifications make the nature and extent of the constraints placed on 
a government’s fund balance more transparent:  
 
Nonspendable Fund Balance 
Nonspendable fund balance includes amounts that cannot be spent because they are either not 
spendable in form (such as inventory or prepaids) or are legally or contractually required to be 
maintained intact. 
 
The nonspendable fund balance in the General Fund in the amount of $450 represents prepaid 
expenditures. 
 
Restricted Fund Balance 
The restricted fund balance includes amounts restricted for a specific purpose by external parties 
such as grantors, bondholders, constitutional provisions or enabling legislation. 
 
The restricted fund balance in the General Fund represents Emergency Reserves that have been 
provided as required by Article X, Section 20 of the Constitution of the State of Colorado.  A total 
of $1,283 of the General Fund balance has been reserved in compliance with this requirement. 
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REMUDA RIDGE METROPOLITAN DISTRICT 

Notes to Financial Statements 
December 31, 2021 

The restricted fund balance in the Debt Service Fund in the amount of $8,912 is restricted for the 
payment of the debt service costs (see Note 4). 

The restricted fund balance in the Capital Projects Fund in the amount of $4,106,309 is restricted 
for the payment of the costs for capital improvements within the District. 

Committed Fund Balance 
The portion of fund balance that can only be used for specific purposes pursuant to constraints 
imposed by a formal action of the government’s highest level of decision-making authority, the 
Board of Directors.  The constraint may be removed or changed only through formal action of the 
Board of Directors. 

Assigned Fund Balance 
Assigned fund balance includes amounts the District intends to use for a specific purpose.  Intent 
can be expressed by the District’s Board of Directors or by an official or body to which the Board 
of Directors delegates the authority.  

Unassigned Fund Balance 
Unassigned fund balance includes amounts that are available for any purpose. Positive amounts 
are reported only in the General Fund, all funds can report negative amounts. 

For the classification of Governmental Fund balances, the District considers an expenditure to 
be made from the most restrictive first when more than one classification is available. 

Net Position 
Net Position represents the difference between assets and deferred outflows of resources less 
liabilities and deferred inflows of resources.  The District can report three categories of 
net position, as follows: 

Net investment in capital assets – consists of net capital assets, reduced by outstanding balances 
of any related debt obligations and deferred inflows of resources attributable to the acquisition, 
construction, or improvement of those assets and increased by balances of deferred outflows or 
resources related to those assets. 

Restricted net position – net position is considered restricted if their use is constrained to a 
particular purpose.  Restrictions are imposed by external organizations such as federal or state 
laws.  Restricted net position is reduced by liabilities and deferred inflows of resources related to 
the restricted assets. 

Unrestricted net position – consists of all other net position that does not meet the definition of 
the above two components and is available for general use by the District.  
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REMUDA RIDGE METROPOLITAN DISTRICT 
 

Notes to Financial Statements 
December 31, 2021 

 
 

When an expense is incurred for purposes for which both restricted and unrestricted net position 
are available, the District will use the most restrictive net position first. 
 

Note 2: Cash and Investments 
 
As of December 31, 2021, cash and investments is classified in the accompanying financial 
statements as follows: 
 

 Statement of Net Position: 
 Cash and investments - restricted        4,136,769 
 Total $  4,136,769 

 
Cash and investments as of December 31, 2021, consist of the following: 
 
 Deposits with financial institutions $    3,342 
 Investments - COLOTRUST 4,133,427 
 $ 4,136,769 
   
Deposits 
Custodial Credit Risk 
The Colorado Public Deposit Protection Act, (“PDPA”) requires that all units of local government 
deposit cash in eligible public depositories.  State regulators determine eligibility.  Amounts on 
deposit in excess of federal insurance levels must be collateralized.  The eligible collateral is 
determined by the PDPA.  PDPA allows the institution to create a single collateral pool for all 
public funds.  The pool is to be maintained by another institution or held in trust for all the 
uninsured public deposits as a group.  The market value of the collateral must be at least equal to 
102% of the aggregate uninsured deposits.  The State Commissioners for banks and financial 
services are required by statute to monitor the naming of eligible depositories and reporting of the 
uninsured deposits and assets maintained in the collateral pools. 
 
The District follows state statutes for deposits.  None of the District’s deposits were exposed to 
custodial credit risk.  
 
Investments 
 
Credit Risk 
The District has elected to follow state statutes for investments.  Colorado statutes specify the 
types of investments meeting defined rating and risk criteria in which local governments may 
invest.  These investments include obligations of the United States and certain U.S. Government 
agency entities, certain money market funds, guaranteed investment contracts, and local 
government investment pools. 
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REMUDA RIDGE METROPOLITAN DISTRICT 

Notes to Financial Statements 
December 31, 2021 

Custodial and Concentration of Credit Risk 
None of the District’s investments are subject to custodial or concentration of credit risk. 

Interest Rate Risk 
Colorado revised statutes limit investment maturities to five years or less unless formally approved 
by the Board of Directors. 

Investment Valuation 
Certain investments are measured at fair value within the fair value hierarchy established by 
generally accepted accounting principles.  The hierarchy is based on the valuation inputs used to 
measure the fair value of the asset.  Level 1 inputs are quoted prices in active markets for identical 
assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant 
unobservable inputs.  The District’s investment is not required to be categorized within the fair 
value hierarchy. This investment’s value is calculated using the net asset value method (“NAV”) 
per share. 

As of December 31, 2021, the District had the following investments: 

COLOTRUST 
The local government investment pool, Colorado Local Government Liquid Asset Trust 
(“COLOTRUST”), is rated AAAm by Standard & Poor’s with a weighted average maturity of 
under 60 days.  COLOTRUST is an investment trust/joint venture established for local 
government entities in Colorado to pool surplus funds.  The State Securities Commissioner 
administers and enforces all State statutes governing COLOTRUST.  COLOTRUST records 
its investments at fair value and the District records its investment in COLOTRUST using the 
net asset value method.  COLOTRUST operates similarly to a money market fund with each 
share maintaining a value of $1.00. The COLOTRUST offers shares in three portfolios, one of 
which is COLOTRUST PLUS+. COLOTRUST PLUS+ may invest in U.S. Treasuries, 
government agencies, the highest-rated commercial paper, certain corporate securities, certain 
money market funds, and certain repurchase agreements, and limits its investments to those 
allowed by State statutes. Purchases and redemptions are available daily at a net asset value 
(NAV) of $1.00. A designated custodial bank provides safekeeping and depository services to 
COLOTRUST in connection with the direct investment and withdrawal function of 
COLOTRUST. The custodian’s internal records identify the investments owned by 
participating governments.  There are no unfunded commitments and there is no redemption 
notice period.  At December 31, 2021, the District had $4,133,427 invested in COLOTRUST. 
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REMUDA RIDGE METROPOLITAN DISTRICT 

Notes to Financial Statements 
December 31, 2021 

Note 3: Capital Assets 

An analysis of the changes in capital assets for the year ended December 31, 2021, follows: 

Balance Balance
Governmental Type Activities: 1/1/2021 Additions Deletions 12/31/2021

Capital assets not being depreciated:

Construction in progress -$                     1,045,519$    -$                     1,045,519$      

Note 4: Long-Term Debt 

The following is an analysis of changes in long-term debt for the year ending December 31, 2021: 

Balance Balance Current
1/1/2021 Additions Reductions 12/31/2021 Portion

General Obligation Bonds:

   Series 2021A(3) -$  5,520,000$    $ -    

-    5,520,000 -    

Other:

Developer advances 12,402 43,897 -    

12,402 43,897 -    

12,402$  $  5,563,897 $   -

- $  5,     520,000 $ 
- 5,520,000

- 56,299
- 56,299
- $  5,576,299 $     

A description of the long-term obligations as of December 31, 2021, is as follows: 

Reimbursement Agreement 
On August 20, 2008, the District and Aspen Ranch Dev, Inc (“the Prior Developer”) entered into 
Reimbursement Agreement (the Prior Reimbursement Agreement”) pursuant to which the District 
agreed to reimburse the Prior Developer for amount paid by the Prior Developer directly or 
advances made to the District for the purpose of paying the cost of District formation, paying 
operations and maintenance expenses, and paying the costs of designing, engineering, 
constructing, and installing certain infrastructure within the District.  The District agreed to 
reimburse the Prior Developer for all advances with proceeds from District bonds at the interest on 
the those bonds.  The amount due under this agreement at December 31, 2021, was $0. 
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REMUDA RIDGE METROPOLITAN DISTRICT 

Notes to Financial Statements 
December 31, 2021 

Administrative, Operations, and Maintenance Advance and Reimbursement Agreement 
The District and COLA, LLC (“the Developer”) entered into an Administrative, Operations, and 
Maintenance Advance and Reimbursement Agreement, dated as of October 16, 2017, as amended 
by a First Amendment thereto dated November 2, 2021 (the O&M Advance and Reimbursement 
Agreement”) which sets for the terms and conditions on which the Developer is to advance funds 
to the District for the payment of operating, maintenance and general administrative expense 
Pursuant to the O&M Advance Agreement, the Developer agreed to incur and/or advance funds in 
a maximum not to exceed the total amount of $150,000, unless otherwise agreed to by the 
Developer during the term of the O&M Advance and Reimbursement Agreement, as may be 
reasonably requested from time to time by the District to pay operating, maintenance, and 
administrative expenses.  Advances will accrue interest at 8% until repaid.  The amount due 
under this agreement at December 31, 2021, was $56,299. 

Funding, Acquisition, and Reimbursement Agreement (Capital) 
The District and the Developer entered into a Funding, Acquisition, and Reimbursement 
Agreement (Capital) dated October 16, 2017, as amended by a First Amendment thereto dated 
November 2, 2021 (the “Capital Reimbursement Agreement”).  Pursuant to the Capital 
Reimbursement Agreement, the Developer agreed to cause the Public Improvements to be 
designed, constructed, and completed, and in exchange, the District agreed to reimburse the 
Developer for such costs with interest at 8%.  The amount due under this agreement at December 
31, 2021, was $0. 

$5,520,000 Limited Tax General Obligation Bonds, Series 2021A(3) 
On November 23, 2021, the District issued $5,520,000 of Limited Tax General Obligation Bonds, 
Series 2021A(3) (“Series 2021A(3) Bonds”) for the purpose of financing or reimbursing a portion 
of the costs of acquiring, constructing and/or installing certain public infrastructure to serve the 
District and paying for the costs of issuance of the Series 2021A(3) Bonds.  The Series 2021A(3) 
Bonds bear interest at 5.625% payable annually on December 1 to the extent of Pledged Revenue 
available commencing on December 1, 2021, and mature on December 1, 2051.  The 2021A(3) 
Bonds are subject to early redemption at the option of the District commencing December 1, 2026, 
with a redemption premium until December 1, 2029.  The 2021A(3) Bonds are limited tax “cash 
flow” general obligations of the District secured by and payable solely from the Pledged Revenue, 
consisting of moneys derived by the District from the following sources:  the Required Mill Levy, 
the portion of Specific Ownership Tax related to the Required Mill Levy and any other moneys 
determined by the District. 
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REMUDA RIDGE METROPOLITAN DISTRICT 

Notes to Financial Statements 
December 31, 2021 

Events of Default as defined in the Series 2021A(3) Bond Indenture are 1) the failure or refusal of 
the District to impose the Required Mill levy, 2) the failure or refusal of the District to remit the 
Pledged Revenue to the Trustee as required by the Indenture, 3) the default by the District in the 
performance or observance of any other of the covenants, agreements, or conditions of the 
Indenture or the Bond Resolution, and failure to remedy the same after notice thereof pursuant to 
the Indenture, and 4) the filing of a petition under the federal bankruptcy laws or other applicable 
laws seeking to adjust the obligations represented by the Bonds.  Failure to pay the principal of or 
interest on the Series 2021A(3) Bonds when due shall not, of itself, constitute an Event of Default 
under the Indenture.  Remedies available in the Event of Default include 1) receivership, 2) suit 
for judgment, and 3) other suits.  Acceleration of the Series 2021A(3) Bonds is not an available 
remedy for an Event of Default. 

Because of the uncertainty of timing of payments under the Series 2021A(3) Bonds no related 
schedule of expected principal and interest payments is presented. 

Debt Authorization 
On November 6, 2007, a majority of the qualified electors of the District authorized the issuance 
of indebtedness in an amount not to exceed $60,000,000.  After the issuance of the 2021A(3) 
Bonds, the remaining authorization is $54,480,000.  Per the District’s Service Plan, the District 
cannot issue debt in excess of $10,000,000.  $4,480,000 of the Service Plan authorization remains 
as of December 31, 2021. 

Note 5: Related Parties 

All of the Board members are owners or members of or are otherwise associated with the 
Developer.  Management believes that all potential conflicts, if any, have been disclosed to the 
Board. 

Note 6: Tax, Spending and Debt Limitations 

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer Bill 
of Rights (“TABOR”), contains tax, spending, revenue and debt limitations which apply to the 
State of Colorado and all local governments. 

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending 
adjusted for allowable increases based upon inflation and local growth.  Fiscal Year Spending is 
generally defined as expenditures plus reserve increases with certain exceptions.  Revenue in 
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention of 
such revenue. 
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REMUDA RIDGE METROPOLITAN DISTRICT 

Notes to Financial Statements 
December 31, 2021 

TABOR requires local governments to establish Emergency Reserves.  These reserves must be at 
least 3% of Fiscal Year Spending (excluding bonded debt service).  Local governments are not 
allowed to use the emergency reserves to compensate for economic conditions, revenue shortfalls, 
or salary or benefit increases. 

The District’s management believes it is in compliance with the provisions of TABOR.  However, 
TABOR is complex and subject to interpretation.  Many of the provisions, including the 
interpretation of how to calculate Fiscal Year Spending limits will require judicial interpretation. 

On November 6, 2007, a majority of the District’s electors authorized the District to collect and 
spend or retain in a reserve all currently levied taxes and fees of the District without regard to any 
limitations under Article X, Section 20 of the Colorado Constitution. 

Note 7: Risk Management 

Except as provided in the Colorado Governmental Immunity Act, 24-10-101, et seq., CRS, the 
District may be exposed to various risks of loss related to torts, theft of, damage to, or destruction 
of assets;  errors or omissions; injuries to agents; and natural disasters.  The District has elected to 
participate in the Colorado Special Districts Property and Liability Pool (“Pool”) which is an 
organization created by intergovernmental agreement to provide common liability and casualty 
insurance coverage to its members at a cost that is considered economically appropriate.  Settled 
claims have not exceeded this commercial coverage in any of the past three fiscal years. 

The District pays annual premiums to the Pool for auto, public officials’ liability, and property and 
general liability coverage.  In the event aggregated losses incurred by the Pool exceed its amounts 
recoverable from reinsurance contracts and its accumulated reserves, the District may be called 
upon to make additional contributions to the Pool on the basis proportionate to other members. 
Any excess funds which the Pool determines are not needed for purposes of the Pool may be 
returned to the members pursuant to a distribution formula. 

Note 8: Reconciliation of Government-Wide Financial Statements and Fund Financial 
Statements  

The Governmental Funds Balance Sheet/Statement of Net Position includes an adjustments 
column.  The adjustments have the following elements:  

1) capital improvements used in government activities are not financial resources and,
therefore are not reported in the funds; and

2) long-term liabilities such as bonds and developer advances payable and accrued interest
payable are not due and payable in the current period and, therefore, are not in the funds.
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REMUDA RIDGE METROPOLITAN DISTRICT 
 

Notes to Financial Statements 
December 31, 2021 

 
 
The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund 
Balances/Statement of Activities includes an adjustments column.  The adjustments have the 
following elements: 

 
1) governmental funds report capital outlays as expenditures, however, in the statement of 

activities, the costs of those assets are held as construction in process pending transfer to 
other governmental entities or depreciated over their useful lives; 
 

2) governmental funds report interest expense on the modified accrual basis; however, 
interest expense is reported on the full accrual method on the Statement of Activities; 
 

3) governmental funds report developer advances and/or bond proceeds as revenue; and, 
 

4) governmental funds report long-term debt payments as expenditures, however, in the 
statement of activities, the payment of long-term debt is recorded as a decrease of long-
term liabilities. 
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REMUDA RIDGE METROPOLITAN DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

DEBT SERVICE FUND
For the Year Ended December 31, 2021

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Interest income -$                    -$                        -$                      -$                      

Total Revenues -                      -                          -                        -                        

EXPENDITURES
Bond interest -                      8,912                  -                        8,912                 

Total Expenditures -                      8,912                  -                        8,912                 

NET CHANGE IN FUND BALANCE -                      (8,912)                 -                        8,912                 

FUND BALANCE: 
BEGINNING OF YEAR 8,912               8,912                  8,912                 -                        

END OF YEAR 8,912$             -$                        8,912$               8,912$               

The notes to the financial statements are an integral part of these statements.
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REMUDA RIDGE METROPOLITAN DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

CAPITAL PROJECTS FUND
For the Year Ended December 31, 2021

Variance
Original Final Favorable
Budget Budget Actual (Unfavorable)

REVENUES
Interest income -$                    -$                        209$                  209$                  

Total Revenues -                      -                          209                    209                    

EXPENDITURES
Capital improvements -                      1,500,000           1,045,519          454,481             
Cost of issuance -                      500,000              368,381             131,619             

Total Expenditures -                      2,000,000           1,413,900          586,100             

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES -                      (2,000,000)          (1,413,691)        586,309             

OTHER FINANCING SOURCES (USES)
Bond proceeds -                      7,000,000           5,520,000          (1,480,000)        

Total Other Financing Sources (Uses) -                      7,000,000           5,520,000          (1,480,000)        

NET CHANGE IN FUND BALANCE -                      5,000,000           4,106,309          (893,691)           

FUND BALANCE: 
BEGINNING OF YEAR -                      -                          -                        -                        

END OF YEAR -$                    5,000,000$         4,106,309$        (893,691)$         

The notes to the financial statements are an integral part of these statements.
- 18 -



REMUDA RIDGE METROPOLITAN DISTRICT

SUMMARY OF ASSESSED VALUATION, MILL LEVY
AND PROPERTY TAXES COLLECTED

December 31, 2021

Prior
Year Assessed

Valuation
for Current Percent

Year Ended  Year Property Mills Levied Collected 
December 31, Tax Levy General Debt Service Total Levied Collected to Levied

2018 195,060$            10.000           -                   10.000        1,951$           1,951$           100.00%
2019 199,960$            10.000           -                   10.000        2,000$           2,000$           100.00%
2020 426,600$            10.000           -                   10.000        4,266$           4,266$           100.00%
2021 429,340$            10.000 0.000 10.000 4,293$           4,293$           100.00%

Estimated for 
year ending      

December 31, 
2022 488,390$            11.133 44.531 55.664 27,186$         

NOTE
Property taxes collected in any one year include collection of delinquent property taxes levied and/or abatements or valuations in 
prior years.  Information received from the County Treasurer does not permit identification of specific year assessment.

Total Property Tax

- 19 -



1511.0007; 1275341  

REMUDA RIDGE METROPOLITAN DISTRICT 
ANNUAL ADMINISTRATIVE RESOLUTION 

(2023) 
      

WHEREAS, Remuda Ridge Metropolitan District (the “District”), was organized as a 
special district pursuant to an Order and Decree of the District Court in and for the County of El 
Paso, Colorado (the “County”) and is located entirely within the  City of Fountain, Colorado; and 

WHEREAS, the Board of Directors (the “Board”) of the District has a duty to perform 
certain obligations in order to assure the efficient operation of the District and hereby directs its 
consultants to take the following actions. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

1. The Board directs the District’s legal counsel to cause an accurate map of the 
District’s boundaries to be prepared in accordance with the standards specified by the Division of 
Local Government (“Division”) and to be filed in accordance with §32-1-306, C.R.S. 

2. The Board directs the District’s legal counsel to notify the Board of County 
Commissioners, the County Assessor, the County Treasurer, the County Clerk and Recorder, the 
governing body of any municipality in which the District is located, and the Division of the name 
of the chairman of the Board, the contact person, telephone number, and business address of the 
District, as required by §32-1-104(2), C.R.S. 

3. The Board directs the District’s legal counsel to prepare and file with the Division, 
within thirty (30) days of a written request from the Division, an informational listing of all 
contracts in effect with other political subdivisions, in accordance with §29-1-205, C.R.S.  

4. The Board directs the District’s legal counsel to cause the preparation of and to file 
with the Department of Local Affairs the annual public securities report for nonrated public 
securities issued by the District within sixty (60) days of the close of the fiscal year, as required 
by §§11-58-101, et seq., C.R.S. 

5. The Board directs the District’s accountant to:  (a) obtain proposals for auditors to 
be presented to the Board; (b) cause an audit of the annual financial statements of the District to 
be prepared and submitted to the Board on or before June 30; and (c) cause the audit to be filed 
with the State Auditor by July 31, or by the filing deadline permitted under any extension thereof, 
all in accordance with §§29-1-603(1) and 29-1-606, C.R.S.  Alternatively, if warranted by §29-1-
604, C.R.S., the Board directs the District’s accountant to apply for and obtain an audit exemption 
from the State Auditor on or before March 31 in accordance with §29-1-604, C.R.S. 

6. The Board directs the District’s legal counsel, if the District has authorized but 
unissued general obligation debt as of the end of the fiscal year, to cause to be submitted to the 
Board of County Commissioners or the governing body of the municipality that adopted a 
resolution of approval of the District the District’s audit report or a copy of its application for 
exemption from audit in accordance with §29-1-606(7), C.R.S. 
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7. The Board directs the District’s accountant to submit a proposed budget to the 
Board by October 15 and prepare the final budget and budget message, including any amendments 
thereto, if necessary.  The Board directs legal counsel to schedule a public hearing on the proposed 
budget and/or amendments, post or publish notices thereof, and directs legal counsel to file the 
budget, budget resolution and budget message with the Division on or before January 30, all in 
accordance with §§29-1-101, et seq., C.R.S. 

8. The Board directs the District’s accountant to monitor all expenditures and, if 
necessary, to notify the District’s legal counsel and the Board when expenditures are expected to 
exceed appropriated amounts.  The Board directs legal counsel to prepare all budget amendment 
resolutions and directs legal counsel to schedule a public hearing on a proposed budget amendment 
and post or publish notices thereof and file the amended budget with the Division on or before the 
date of making such expenditure or contracting for such expenditure, all in accordance with §§29-
1-101, et seq., C.R.S. 

9. The Board directs legal counsel to cause the preparation of the Unclaimed Property 
Act report and submission of the same to the State Treasurer by November 1 if there is property 
presumed abandoned and subject to custody as unclaimed property, in accordance with §38-13-
110, C.R.S. 

10. The Board directs the District’s accountant to prepare the mill levy certification 
form and directs legal counsel to file the mill levy certification form with the Board of County 
Commissioners on or before December 15, in accordance with §39-5-128, C.R.S. 

11. The Board directs that all legal notices shall be published in accordance with §32-
1-103(15), C.R.S. 

12. The Board determines that its directors shall not receive compensation for their 
services as directors subject to the limitations set forth in §§32-1-902(3)(a)(I) & (II), C.R.S. 

13. The District hereby acknowledges, in accordance with §32-1-902, C.R.S., the 
following officers for the District: 

Chairman/President: Douglas A. Little 
Treasurer: David Jennings 
Secretary: Joe Stifter 
Secretary: Sandra Hazelton 
Assistant Secretary: Richard van Seenus 
Recording Secretary: Legal Counsel 

 
14. The Board hereby determines that each member of the Board shall, for any potential 

or actual conflicts of interest, complete conflicts of interest disclosures and directs legal counsel 
to file the conflicts of interest disclosures with the Board and with the Colorado Secretary of State 
at least seventy-two (72) hours prior to every regular and special meeting of the Board, in 
accordance with §32-1-902(3)(b) and §18-8-308, C.R.S.  Written disclosures provided by Board 
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members required to be filed with the governing body in accordance with §18-8-308, C.R.S., shall 
be deemed filed with the Board when filed with the Secretary of State.  Additionally, at the 
beginning of each year, each Board member shall submit information to legal counsel regarding 
any actual or potential conflicts of interest and, throughout the year, each Board member shall 
provide legal counsel with any revisions, additions, corrections, or deletions to said conflicts of 
interest disclosures. 

15. The Board confirms its obligations under §24-10-110(1), C.R.S., with regards to 
the defense and indemnification of its public employees, which, by definition, includes elected and 
appointed officers.  

16. The Board hereby appoints legal counsel as the official custodian for the 
maintenance, care, and keeping of all public records of the District, in accordance with §§24-72-
202, et seq., C.R.S.  The Board hereby directs its legal counsel, accountant, manager, and all other 
consultants to adhere to the Colorado Special District Records Retention Schedule as adopted by 
the District.  

17. The Board directs legal counsel to post notice of all regular and special meetings in 
accordance with §32-1-903(2) and §24-6-402(2)(c), C.R.S.  The Board hereby designates 
www._______________________.com as the District’s website for the posting of its regular and 
special meeting notices.  The Board also hereby designates, unless otherwise designated by the 
Board, the northeast corner of Link Road and Kane Road as the location the District will post 
notices of meetings in the event of exigent or emergency circumstances which prevent the District 
from posting notice of the meeting on the District’s website.  The Board directs legal counsel to 
provide the website address set forth above to the Department of Local Affairs for inclusion in the 
inventory maintained pursuant to §24-32-116, C.R.S.  

18. The Board determines to hold regular meetings in 2023 on third Wednesday of 
March,  June,  September,  and December, at 2:00 p.m. at 555 Middle Creek Parkway, Suite 380, 
Colorado Springs, Colorado, and by telephone, electronic, or other means not including physical 
presence.  All notices of meetings shall designate whether such meeting will be held by electronic 
means, at a physical location, or both, and shall designate how members of the public may attend 
such meeting, including the conference number or link by which members of the public can attend 
the meeting electronically, if applicable. 

19. In the event of an emergency, the Board may conduct a meeting outside of the 
limitations prescribed in §24-6-402(2)(c), C.R.S., provided that any actions taken at such 
emergency meeting are ratified at the next regular meeting of the Board or at a special meeting 
conducted after proper notice has been given to the public. 

20. For the convenience of the electors of the District, and pursuant to its authority set 
forth in §1-13.5-1101, C.R.S., the Board hereby deems that all regular and special elections of the 
District shall be conducted as independent mail ballot elections in accordance with §§1-13.5-1101, 
et seq., C.R.S., unless otherwise deemed necessary and expressed in a separate election resolution 
adopted by the Board. 
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21. Pursuant to the authority set forth in §1-1-111, C.R.S., the Board hereby appoints 
Ashley B. Frisbie, as the Designated Election Official (the “DEO”) of the District for any elections 
called by the Board, or called on behalf of the Board by the DEO, and hereby authorizes and directs 
the DEO to take all actions necessary for the proper conduct of the election, including, if 
applicable, cancellation of the election in accordance with §1-13.5-513, C.R.S.   

22. In accordance with §1-11-103(3), C.R.S., the Board hereby directs the DEO to 
certify to the Division the results of any elections held by the District and, pursuant to §32-1-
1101.5(1), C.R.S., to certify results of any ballot issue election to incur general obligation 
indebtedness to the Board of County Commissioners or the governing body of the municipality 
that adopted a resolution of approval of the District and file a copy of such certification with the 
Division of Securities. 

23. The Board directs legal counsel to cause a notice of authorization of or notice to 
incur general obligation debt to be recorded with the County Clerk and Recorder within thirty (30) 
days of authorizing or incurring any indebtedness, in accordance with §32-1-1604, C.R.S. 

24. Pursuant to the authority set forth in §24-12-103, C.R.S., the Board hereby 
designates, in addition to any officer of the District, Rose A. Vallesio of the law firm of White 
Bear Ankele Tanaka & Waldron, Attorneys at Law, as a person with the power to administer all 
oaths or affirmations of office and other oaths or affirmations required to be taken by any person 
upon any lawful occasion. 

25. The Board directs legal counsel to cause the preparation of and filing with the Board 
of County Commissioners or the governing body of the municipality that adopted a resolution of 
approval of the District, if requested, the application for quinquennial finding of reasonable 
diligence in accordance with §§32-1-1101.5(1.5) and (2), C.R.S. 

26. The Board directs legal counsel to cause the preparation of and the filing with the 
Board of County Commissioners or the governing body of any municipality in which the District 
is located, the Division, the State Auditor, the County Clerk and Recorder, and any interested 
parties entitled to notice pursuant to §32-1-204(1), C.R.S., an annual report in accordance with 
§32-1-207(3)(c), C.R.S. 

27. The Board directs legal counsel to obtain proposals and/or renewals for insurance, 
as applicable, to insure the District against all or any part of the District’s liability, in accordance 
with §§24-10-115, et seq., C.R.S.  The Board directs the District’s accountant to pay the annual 
SDA membership dues, agency fees, and insurance premiums, as applicable, in a timely manner.  
The Board appoints legal counsel  to designate the proxy for the SDA Annual meeting for voting 
and quorum purposes. 

28. The Board hereby opts to include elected or appointed officials as employees within 
the meaning of §8-40-202(1)(a)(I)(A), C.R.S., and hereby directs legal counsel to obtain workers’ 
compensation coverage for the District. 

 
29. The Board hereby directs legal counsel to prepare the disclosure notice required by 

§32-1-809, C.R.S., and to disseminate the information to the electors of the District accordingly.  
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Further, the Board hereby designates the following website as the District’s official website for 
the purposes thereof: [__________________]. 

30. The Board hereby directs legal counsel to prepare and record with the County Clerk 
and Recorder updates to the disclosure statement notice and map required by §32-1-104.8, C.R.S., 
if additional property is included within the District’s boundaries.  

31. In accordance with §38-35-109.5(2), C.R.S., the District hereby designates the 
President of the Board as the official who shall record any instrument conveying title of real 
property to the District within thirty (30) days of any such conveyance.  

32. The Board hereby affirms the adoption of the corporate seal in substantially the 
form appearing on the signature page of this resolution in accordance with §32-1-902, C.R.S., 
regardless of whether initially produced electronically or manually.  The requirement of any 
District resolution, proceeding or other document to “affix” the District seal thereto, including for 
the purpose of satisfying any applicable State law, shall be satisfied by manual impression or print, 
facsimile reproduction or electronic reproduction, or inclusion of the image of such seal.   Without 
limiting the foregoing, any electronic production or reproduction of the image of the seal shall 
constitute an electronic record of information, as defined in the Uniform Electronic Transactions 
Act, and the Board hereby authorizes its use in accordance with the authority provided by §24-
71.3-118, C.R.S. 

33. The Board directs the District's Accountant to prepare and submit the 
documentation required by any continuing disclosure obligation signed in conjunction with the 
issuance of debt by the District. 

34. The Board directs legal counsel to monitor, and inform the Board of, any legislative 
changes that may occur throughout the year.   

[Remainder of Page Intentionally Left Blank, Signature Page Follows] 
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ADOPTED DECEMBER 5, 2022. 

(SEAL) 
DISTRICT: 
 
REMUDA RIDGE METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
 
Attest: 
 

By:  
  
 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
 
General Counsel to the District 
 
 
 

CERTIFICATION OF RESOLUTION 

I hereby certify that the foregoing constitutes a true and correct copy of the resolution of 
the Board adopted at a meeting held on December 5, 2022, at 555 Middle Creek Parkway, Suite 
380, Colorado Springs, Colorado and via teleconference. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ___ day of December, 
2022. 

 
              
      Signature 
 
             
      Printed Name 
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RESOLUTION OF BOARD OF DIRECTORS 
CALLING ELECTION  

 
REMUDA RIDGE METROPOLITAN DISTRICT 

 
§§ 32-1-804, 1-1-111(2), 1-13.5-1103(1), and 1-13.5-513(1), C.R.S.  

 
 
 At a meeting of the Board of Directors (the “Board”) of the Remuda Ridge Metropolitan 
District (the “District”), it was moved to adopt the following Resolution:  
 
 WHEREAS, the District was organized as a special district pursuant to §§ 32-1-101, et seq., 
C.R.S. (the “Special District Act”); and  
 
 WHEREAS, the District is located entirely within El Paso County, Colorado (the “County”); 
and 
 
 WHEREAS, pursuant to § 32-1-804, C.R.S., the Board governs the conduct of regular and 
special elections for the District; and 
  
 WHEREAS, the Board anticipates holding a regular election on May 2, 2023, for the purpose 
of electing directors of the District, and desires to take all actions necessary and proper for the conduct 
thereof (the “Election”); and 
 
 WHEREAS, the Election shall be conducted pursuant to the Special District Act, the Colorado 
Local Government Election Code and the Uniform Election Code of 1992, to the extent not in conflict 
with the Colorado Local Government Election Code, including any amendments thereto, and shall 
also comply with Article X, § 20 of the Colorado Constitution (“TABOR”), as necessary; and 
 
 WHEREAS, pursuant to § 1-1-111(2), C.R.S., the Board is authorized to designate an election 
official (the “Designated Election Official”) to exercise authority of the Board in conducting the 
Election; and 
 
 WHEREAS, pursuant to § 1-13.5-513(1), C.R.S., the Board can authorize the Designated 
Election Official to cancel the Election upon certain conditions. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Board as follows: 
 
 1. The Board hereby calls the Election for the purpose of electing directors and 
presenting certain ballot issues and/or questions to the electorate.  The Election shall be conducted as 
an independent mail ballot election in accordance with §§ 1-13.5-1101, et seq., C.R.S.  
 
 
 2. The Board names Ashley B. Frisbie as the Designated Election Official for the 
Election.  The Designated Election Official shall act as the primary contact with the County and shall 
be primarily responsible for ensuring the proper conduct of the Election. 
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3. Without limiting the foregoing, the following specific determinations also are made:  

 
a. The Board hereby directs general counsel to the District to approve the final 

form of the ballot to be submitted to the eligible electors of the District and 
authorizes the Designated Election Official to certify those questions and take 
any required action therewith. 

 
b.  The Board hereby determines that: in addition to emailing to each 

registered elector at the email address provided by the county (or if no email 
is provided, by mailing to the household of each registered elector), notice 
of the call for nominations will be provided by [1) publication; or 2) 
newsletter, annual report or other mailing to the eligible electors of the 
District; or 3) posting on the District’s website; or, if applicable,  4) for 
Districts with fewer than 1,000 electors, contained within a county of less 
than 30,000 people, posting at 3 public places and in the office of the clerk 
and recorder.]  

 
  c. The Board hereby directs general counsel to the District to oversee the general 

conduct of the Election and authorizes the Designated Election Official to take 
all action necessary for the proper conduct thereof and to exercise the authority 
of the Board in conducting the Election, including, but not limited to, causing 
the call for nominations; appointment, training and setting compensation of 
election judges and a board of canvassers, as necessary; all required notices 
of election, including notices required pursuant to TABOR; printing of 
ballots; supervision of the counting of ballots and certification of election 
results; and all other appropriate actions. 

 
 4. The District shall be responsible for the payment of any and all costs associated with 
the conduct of the Election, including its cancellation, if permitted. 
 
 5. The Board hereby ratifies any and all actions taken to date by general counsel and the 
Designated Election Official in connection with the Election. 
 
 6. The Board hereby authorizes and directs the Designated Election Official to cancel 
the Election and to declare the candidates elected if, at the close of business on the sixty-third day 
before the Election, or at any time thereafter, there are not more candidates for director than offices 
to be filled, including candidates filing affidavits of intent to be write-in candidates, and so long as 
the only ballot questions are for the election of candidates.  The Board further authorizes and directs 
the Designated Election Official to publish and post notice of the cancellation as necessary and file 
such notice and cancellation resolutions with the County Clerk and Recorder and with the Division 
of Local Government, as required.  The Designated Election Official shall also notify the candidates 
that the Election was canceled and that they were elected by acclamation. 
 
 7. This Resolution shall remain in full force and effect until repealed or superseded by 
subsequent official action of the Board.   



1511.0009: 1275345v1 3 

 
 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED THIS 5TH DAY OF DECEMBER, 2022. 
 
 

DISTRICT: 
 
REMUDA RIDGE METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
 
 
  
 
 

Signature Page to Resolution Calling Election 
 
 



Renewal Documents and Invoice
1/1/2023 to EOD 12/31/2023

 
Acceptance of this coverage is evidenced only by payment of the enclosed invoice by January 1, 2023. 

The following renewal documents are attached where applicable:
 

1. Invoice: Payment is due upon receipt. Please return a copy of the invoice with your payment to 
ensure that it is applied correctly.  We have attached a Coverage Contribution instructions 
sheet which provides details about your payment.

2. Comparison of Annual Contributions.

3. Deductible Options:
 Provides the difference in cost by coverage line if you were to increase or decrease the 

deductible for that specific coverage.

4. Quote for Excess Liability limits for your consideration:
 Limits of up to $8 million, in excess of the primary $2 million Liability limit, are available. 

Although the primary $2 million Liability limit is sufficient to cover the CGIA tort cap, we do 
recommend you consider purchasing higher limits primarily due to special districts’ 
unlimited liability to federal civil rights, discrimination, harassment, whistle blowing, and 
other employment-related practices claims.

5. Coverage Declaration Pages: Informational page summarizing the key points about the coverage 
provided including limits and deductible descriptions for all coverage provided. Full coverage 
forms will be available at csdpool.org/documents by January 1, 2023.

6. Schedules: Lists of exposures and values.

7. Certificates of coverage: Originals are mailed directly to the Certificate Holders.

8. Automobile identification cards: Hard copies will be mailed.

 

 

https://csdpool.org/documents


Payment Instructions

The annual contribution for coverage with the Pool is due upon receipt of this invoice.  

We accept the following payment methods:

1. Online using E-Bill Express (www.e-billexpress.com/ebpp/CSDPool). For detailed instructions, 
please click here or go to csdpool.org/documents. You can also find an FAQ here or go to the E-
Bill Express logon screen.

2. Mail your check to:

Colorado Special Districts Property and Liability Pool 
c/o McGriff Insurance Services, Inc.
PO Box 1539 
Portland, OR 97207 

 
For express or overnight mail services, please use the address below: 

 Colorado Special Districts Property and Liability Pool
c/o McGriff Insurance Services, Inc.
1800 SW 1st Ave, Suite 400 
Portland, OR 97201

To ensure that your payment is accurately applied, please always include a copy of the invoice.

3. Wire or ACH transfer from your own bank account.  Please let us know if you wish to use this 
method and we will be happy to provide you with these instructions.

Please be advised that in accordance with the Intergovernmental Agreement (IGA), automatic expulsion 
will occur on the 60th day should your account not be current. If you wish to reinstate your district’s 
coverage after cancellation has occurred, a $100 reinstatement fee will apply.  

If your district requires a payment extension, please submit a written request within ten (10) business 
days from the date of the invoice, for consideration by the CSD Pool Board of Directors. 

Finally, all members of the Pool must be members in good standing with the Special District Association 
of Colorado (SDA). Please visit the SDA website at sdaco.org for member information.

Please contact us at billing@csdpool.org or 800-318-8870 ext. 3 for billing questions.

https://csdpool.org/wp-content/uploads/E-Bill-Express-Instructions.pdf
https://www.e-billexpress.com/ebpp/CSDPool/HelpDesk
mailto:billing@csdpool.org


Payment evidences “acceptance” of this coverage. The terms of the Intergovernmental Agreement (IGA) require timely payment 
to prevent automatic cancellation of coverage. Please return this invoice and reference the coverage number on your check to help 
us apply your payment correctly. Only prior notice to the board of directors of the Colorado Special Districts Property and Liability 
Pool and subsequent approval may extend cancellation provision.

Remit checks to: Colorado Special Districts Property and Liability Pool We accept online payments at E-Bill Express
c/o McGriff Insurance Services, Inc. Refer to Payment Instructions page for additional options
PO Box 1539 billing@csdpool.org
Portland, OR 97207-1539  800-318-8870 ext. 3

Property and Liability Coverage
Invoice

Named Member: Broker of Record:
Remuda Ridge Metropolitan District
c/o White, Bear, Ankele, Tanaka, & Waldron
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

TCW Risk Management
384 Inverness Parkway
Suite 170
Englewood, CO 80112

Coverage No. Entity ID Effective Date Expiration Date Invoice Date
23PL-61343-1372 61343 1/1/2023 EOD 12/31/2023 9/6/2022

Coverage Contribution

General Liability $ 546.00

Crime $ 135.00

Non-Owned Auto Liability $ 132.00

Hired Auto Physical Damage $  65.00

No-Fault Water Intrusion & Sewer Backup $  35.00

Public Officials Liability $1,163.00

Pollution $   0.00

Total Contribution $2,076

Please note: where included above, Hired Auto Physical Damage, Non-Owned Auto Liability, and No-Fault Water Intrusion & 
Sewer Backup are mandatory coverages and may not be removed. 

The following discounts are applied (Not applicable to minimum contributions):
 
10% Direct Discount
8% Multi Program Discount for WC Program Participation

Payment Due Upon Receipt

https://www.e-billexpress.com/ebpp/CSDPool/


Public Entity Liability and Auto Physical Damage Certificate Holder Declaration
Master Coverage Document Number: CSD Pool CTC 01 01 22 and CSD Pool PEL 01 01 23
Certificate Number: 23PL-61343-1372 Coverage Period: 1/1/2023 to EOD 12/31/2023
Named Member: Broker of Record:
Remuda Ridge Metropolitan District
c/o White, Bear, Ankele, Tanaka, & Waldron
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

TCW Risk Management
384 Inverness Parkway
Suite 170
Englewood, CO 80112

Coverage is provided only for those coverages indicated below for which a contribution is shown.
Coverage Per Occurrence Limit Annual Aggregate Limit Deductible Contribution

Public Entity Liability Coverage including: $2,000,000 None
General Liability Included None None $546
Medical Payments - Premises $10,000 None None Included
Employee Benefits Liability Included None None Included
Public Officials Liability Included None $1,000 $1,163
Employment Practices Liability Included None *$100,000 Included
Pre Loss Legal Assistance $3,500 $7,000 None Included

     No-Fault Water Intrusion & Sewer Backup
$200,000 limited to 

$10,000 Any One 
Premises

***$1,000,000 $500 $35

Cyber $200,000 **$200,000 $1,000 Included
Fiduciary Liability $200,000 **$200,000 $1,000 Included
Excess Liability - Coverage agreements 
A,B,C,D

No Coverage No Coverage N/A No 
CoverageAuto Liability No Coverage No Coverage N/A No 
CoverageMedical Payments – Auto No Coverage No Coverage N/A No 
CoverageNon-Owned and Hired Auto Liability Included None None $132

Uninsured/Underinsured Motorists Liability No Coverage No Coverage N/A No 
CoverageAuto Physical Damage No Coverage No Coverage N/A No 
CoverageHired Auto Physical Damage $50,000 N/A $500/$500 $65

Auto Physical Damage - 
Employee Deductible 
Reimbursement

$2,500 N/A None Included

Total Contribution $1,941
*Employment Practices Liability Deductible: 50% of loss including Indemnity and Legal Expenses subject to a maximum deductible of $100,000 
each occurrence.
**A $5,000,000 All Member Annual Aggregate Limit shall apply to Cyber.
**A $1,000,000 All Member Annual Aggregate Limit shall apply to Fiduciary Liability.
***No-Fault Water Intrusion & Sewer Backup has $1,000,000 All Member Annual Aggregate Limit.

Additional Endorsements applicable to Member:

This Certificate Holder Declaration is made and is mutually accepted by the CSD Pool and the Named Member subject to all terms 
which are made a part of the Public Entity Liability Coverage Document. This Certificate represents only a brief summary of 
coverages. Please refer to the Master Coverage Document for actual coverage, terms, conditions, and exclusions.

Countersigned by:  
Authorized Representative



Crime Certificate Holder Declaration

Master Coverage Document Number: J05931794 Insurer: Federal Insurance Company (Chubb)
Certificate Number: 23PL-61343-1372 Coverage Period: 1/1/2023 to EOD 12/31/2023

Named Member: Broker of Record:
Remuda Ridge Metropolitan District TCW Risk Management
c/o White, Bear, Ankele, Tanaka, & Waldron 384 Inverness Parkway
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

Suite 170
Englewood, CO 80112

Covered Designated Agent(s):  

Coverages and Limits:
Employee Theft: $5,000
· Limit is maximum for each loss
· Employee includes executives, full-time, part-time, seasonal, leased and 

temporary employee(s), interns or non-compensated volunteer.
· Includes funds from a sponsored benefit plan.

Public Official Faithful Performance of Duty: $5,000
Client Theft: $5,000
Forgery or Alteration: $5,000
On Premises: $5,000
In Transit: $5,000
Computer System Fraud: $5,000
Funds Transfer Fraud: $5,000
Debit, Credit or Charge Card Fraud: $5,000
Money Orders and Counterfeit Paper Currency Fraud: $5,000
Social Engineering Fraud: $5,000

Deductible(s):
All Crime except Social Engineer Fraud: $100

Social Engineering Fraud: 20% of Social Engineering Fraud Limit

Contribution: $135

Policy Forms:
PF-52815 (04/20) The Chubb Primary℠ Commercial Crime Insurance
PF-52853 (04/20) Governmental Entity (Colorado Special Districts Pool) Endorsement
PF-53127 (04/20) Colorado Amendatory Endorsement
PF-52851 (04/20) Add Corporate Credit Card Coverage

This Certificate Holder Declaration is made and is mutually accepted by the CSD Pool and the Named Member subject to all 
terms which are made a part of the Master Crime Policy. This Certificate represents only a brief summary of coverages. Please 
refer to the Master Policy Documents for actual coverage, terms, conditions, and exclusions.

Countersigned by:  
Authorized Representative



 

Identity Recovery Certificate Holder Declaration

Master Coverage Policy Number: 
CSD 2009 CP IDR Form 01 01 21

Insurer:
The Hartford Steam Boiler Inspection 
and Insurance Company

Certificate Number: 23PL-61343-1372 Coverage Period: 1/1/2023 to EOD 12/31/2023

Named Member:             Broker of Record:
Remuda Ridge Metropolitan District
c/o White, Bear, Ankele, Tanaka, & Waldron
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

TCW Risk Management
384 Inverness Parkway
Suite 170
Englewood, CO 80112

Member:
All permanent employees and District Board members participating in the Colorado Special Districts Property and 
Liability Pool; Special District Association of Colorado staff and Board of Directors.

Coverage:
Reimbursement coverage for expenses arising from a defined “Identity Theft” event. Including: legal fees for 
answer of civil judgements and defense of criminal charges; phone, postage, shipping fees; notary and filing fees; 
credit bureau reports; lost wages; child/elder care and mental health counseling.

This coverage does not reimburse the member for monies stolen or fraudulently charged to the member, and 
excludes loss arising from the member’s fraudulent, dishonest or criminal act.

Annual Aggregate Limit per Member: $35,000

Case Management Service Expenses - does not reduce the limit available

Legal Costs - reduces the limit available

Sub Limits:

$5,000 Lost Wages and Child/Elder Care
$1,000 Mental Health Counseling
$1,000 Miscellaneous Expenses

Coverage Trigger: Coverage is provided on a discovery basis with a 60-day reporting requirement

Claims: For Recovery Assistance and Counseling, please call 1-800-945-4617

This Certificate Holder Declaration is made and is mutually accepted by the CSD Pool and the Named Member 
subject to all terms which are made a part of the Identity Recovery Coverage Policy. This Certificate represents 
only a brief summary of coverages. Please refer to the Master Coverage document for actual coverage, terms, 
conditions, and exclusions.

Countersigned by:   

Authorized Representative



General Liability Schedule
Metropolitan District

Policy Number: 23PL-61343-1372 Coverage Period: 1/1/2023 – EOD 12/31/2023
Named Member: Remuda Ridge Metropolitan District Broker: TCW Risk Management

Code
   
 Description Unit Amount Effective Date Expiration Date

105  105-Total Operating Expenses - Any other Dollars 15,000.00 1/1/2023 12/31/2023

348  348-Number of Board Members Total 5.00 1/1/2023 12/31/2023

900  900-Services Contracted out to Others Dollars 10,000.00 1/1/2023 12/31/2023

If your district has exposures not listed on the General Liability schedule above, such as airplanes, security staff, bridges, drones, 
etc., please furnish details. Certain activities may be excluded or restricted.



Annual Comparison of 2023 and 2022 contributions.
Loss Ratios based on participation years from 2015 to 2022

Remuda Ridge Metropolitan District

General Liability Contribution TOE
Yr. 2023 $546.00 $15,000.00

Yr. 2022 $520.00 $15,000.00

Difference $26.00 $0.00

% Difference 5.00% 0.00%

Loss Ratio 0.00%

Equipment Breakdown Contribution
Yr. 2023 $0.00

Yr. 2022 $0.00

Difference $0.00

% Difference 0.00%

Loss Ratio 0.00%

Auto Liability Contribution Auto Count
Yr. 2023 $132.00 0

Yr. 2022 $132.00 0

Difference 0

% Difference NaN 0.00%

Loss Ratio 0.00%

Crime Contribution
Yr. 2023 $135.00

Yr. 2022 $135.00

Difference $0.00

% Difference 0.00%

Loss Ratio 0.00%

Auto Physical Damage Contribution TIV
Yr. 2023 $65.00 $0.00

Yr. 2022 $65.00 $0.00
Difference $0.00

% Difference NaN 0.00%
Loss Ratio 0.00%

Property/Inland Marine Contribution TIV
Yr. 2023 $0.00 $0.00

Yr. 2022 $0.00 $0.00

Difference $0.00 $0.00

% Difference 0.00% 0.00%

Loss Ratio 0.00%

Public Officials Liability Contribution EE Count
Yr. 2023 $1,163.00 0

Yr. 2022 $1,163.00 0

Difference $0.00 0

% Difference 0.00% 0.00%

Loss Ratio 0.00%

Excess Liability Contribution
Yr. 2023 $0.00

Yr. 2022 $0.00

Difference $0.00

% Difference 0.00%
Loss Ratio 0.00%

Earthquake Contribution
Yr. 2023 $0.00

Yr. 2022 $0.00

Difference $0.00

% Difference 0.00%

Loss Ratio 0.00%

Flood Contribution
Yr. 2023 $0.00

Yr. 2022 $0.00

Difference $0.00

% Difference 0.00%

Loss Ratio 0.00%

No Fault Contribution
Yr. 2023 $35.00

Yr. 2022 $5.00

Difference $30.00

% Difference 600.00%

Loss Ratio 0.00%

Year Contribution
2023 $2,076.00

2022 $2,020.00

Difference $56.00

% Difference 2.77%



2023 Excess Liability Options Proposal 

This Proposal Does Not Bind Coverage

This report demonstrates what it would cost your district to increase coverage from your current limit of 
liability to a higher limit. 

Named Member: Remuda Ridge Metropolitan District

Certificate Number: 23PL-61343-1372

Excess Limit Annual Excess Contribution Change in Contribution
$1,000,000 $330 $330
$2,000,000 $570 $570
$3,000,000 $810 $810
$4,000,000 $1,020 $1,020
$5,000,000 $1,250 $1,250
$6,000,000 $1,500 $1,500
$7,000,000 $1,750 $1,750
$8,000,000 $2,000 $2,000

. 

Note: This is not your Coverage Document. It was created solely for informational purposes.
9/6/2022



11279 Page 1 of 1
  Account Number Date

REMURID-01 9/13/2022
  BALANCE DUE ON

1/1/2023
  AMOUNT PAID Amount Due

$495.00

Remuda Ridge Metropolitan District
c/o White Bear Ankele Tanaka & Waldron
2154 East Commons Avenue, Suite 2000
Centennial, CO 80122

Commercial Package PolicyNumber: . Effective: 1/1/2023 to 1/1/2024

Due DateItem # Trans Eff Date Description Amount
               74325 1/1/2023 1/1/2023 FEEA 2023 Agency Fee $495.00

$495.00Total Invoice Balance:

9/13/2022 Remuda Ridge Metropolitan District
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